
Fund facts

Net Asset Value (NAV) in USD 26,322,969

Total Assets in USD 26,475,174

Average exposure per PI in USD 2,367,625

Number of countries 7

Number of PIs 7

Number of loans outstanding 8

Portfolio as % of Total Assets 63%

Activity Report

Total new disbursements

Since inception 19,921,485

Q4 2016 5,500,000

Number of loans disbursed

Since inception 8

Q4 2016 2

Education portfolio indicators*

Total Education Finance portfolio 18,336,800

Outreach as % of Borrowers financed:

     Education providers 1.58%

     Learners from families with salary income 31.34%

     Learners from families with MSME income 67.08%

     Students 0.00%

# of male borrowers 11,703

# of female borrowers 22,357

# of education providers 548
Average # of pupils in education providers 
financed 609

Utilization of loans by educational providers:

     Working capital 16.45%

     Investment 80.58%

     Overdraft 2.97%

*Data based on the latest available data from MFIs in the portfolio 
- includes some estimates by BlueOrchard

PI Financial indicators*
Asset growth (last 12 months) 20.80%

Portfolio growth (last 12 months) 21.81%

Return on assets (ROA) (last 12 months) 2.19%

Return on equity (ROE) (last 12 months) 9.72%

Portfolio at risk 30 days (PAR 30) 5.66%

Write-offs (last 12 months) 3.48%

Debt/equity ratio 5.12x

Debt/equity ratio (subdebt as equity) 5.12x

*Data presented are medians across MFIs in the portfolio for period ending the 
30 September 2016 from unaudited management reports as provided by MFIs.
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By country (as % of PI portfolio) By maturity (as % of PI portfolio)

By currency (as % of PI portfolio)

Exposure

By type of PI (as % of PI portfolio)By asset class (as % of PI portfolio)

Five Largest Outstanding Positions (as % 
of PI portfolio)

ENDA TAMWEEL Tunisia 30.17%
CHASE BANK KENYA 
LIMITED Kenya 25.64%

ACEP SENEGAL Senegal 16.20%

PROCREDIT BANK CONGO Dem. Rep. of Congo 8.05%

ADVANS CAMEROUN Cameroon 7.01%

For additional information, please contact:

BlueOrchard Finance S.A. Maria Teresa Zappia, Chief Investment Officer  
Mariateresa.Zappia@blueorchard.com • Tel.: +41 22 596 4795

Education finance savings breakdown by clients

Loan portfolio outstanding to education providers 
by level of education

Loan portfolio outstanding to families and 
students by level of education

* Loan to ACEP Senegal is only partially hedged

This document is provided for information purposes only and does not constitute an offer or a recommendation to buy or sell any security or financial instrument. Information provided 
herein is believed to be correct, but may be subject to change and data quoted above is no guarantee of future returns. The information herein is confidential and may not be reproduced 
or redistributed.
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